ALACHE

NILACHAL REFRACTORIES LIMITED
11 30, Jd.L. Nehru Road, Kotkata — 700016, W.EB. Ph. : 033-224 96507, Telefax : 033 — 224 09511
QUARTERLY COMPLIANCE REPORT ON CORPORATE GOVERNANCE

Name of the Company

Nilachal Refractories Limited

Quarter ending March 31, 2008
Clause of Compliance
Particulars Listing Status Remarks
Agreement Yes/No

L. Board of Directors 49(I)

(A) Composition of Board 49 (1A) No The Company is under
reconstruction as per BIFR
order.

(B) Non-executive Directors’ 49 (IB) Yes No Compensation is paid

compensation & disclosures
| (C) Other provisions as to Board 49 (IC) Yes
and Committees

(D) Code of Conduct 49 (ID) Yes

II. Audit Committee 49 (II)

(A) Qualified & Independent 49 (I1A) Yes

Audit Committee .

(B) Meeting of Audit Committee. 49 (1IB) Yes

(C) Powers of Audit Committee 49 (IIC) Yes

(D) Role of Audit Committee 49 I1(D) Yes

(E) Review of Information by 49 (LIE) Yes

Audit Committee

III, Subsidiary Companies 49 (III) N.A

IV. Disclosures 49 (IV)

(A) Basis of related party 49 (IV A) Yes Details will be furnished in the

transactions Annual Report.

(B) Disclosure of Accounting 49 (IV B) Yes Details will be furnished in the

Treatment Annual Report.

(C) Board Disclosures 49 (IV Q) Yes

(D) Proceeds from public issues, 49 (IVD) Yes

rights  issues, preferential
issues efc.

(E) Remuneration of Directors 49 (IVE) Yes Details will be furnished in the
Annual Report.

(F) Management 49 (IVF) Yes Details will be furnished in the
Annual Report.

(G) Shareholders 49 (IV G) Yes Complied '

V. CEO/ CFO Certification 49 (V) Yes Will be complied in the
Annual Report.

VI. Report on Corporate 49 (VI) Yes Will be Complied in the

Governance Annual Report

VII. Compliance 49 (VI Yes Will be Complied in the

Annual Report

Place: Bhubaneswar
Date: 11.04.2008

Works :(IPITATA NAGAR, DHENKANAL SIS0,
Telefax — 06762 - 228071, E-mail: nrl figroupl@@yvahoo.co.in

fractories Limited




